
 
 
 
 

 

Introduction 

In view of the regulatory momentum to impose strict new 
disclosure mandates on the financial services industry, we 
thought it would be appropriate to update our standard 
performance language as a pre-emptive measure.  Although 
the update which follows is presented in draft form only, we 
would not be surprised if a variation of it materializes in the very 
near future.  (Warning: This disclaimer may contain information 
that is unsuitable for overly sensitive persons with low self-
esteem, irrational beliefs or lacking a sense of humor.)   
 
Proposed Language 

Past performance is no guarantee of future returns because we 
have seen the future and it doesn’t work.  Reading fine print in 
prospectuses can cause blindness. Alcohol consumption can 
cause drowsiness but it may also help a lot.  Do not construe 
the information provided herein as authoritative investment or 
medical advice. Always consult a qualified professional 
because your situation, jurisdiction, psychology and/or 
physiology may be unique. Any financial advice rendered may 
be worth more or less than what you paid for it.  Complete 
satisfaction is guaranteed, but only conditionally.  Reproduction 
of any kind is strictly prohibited. Any references to real persons, 
living or dead, are purely coincidental. Void where prohibited. 
Some assembly may be required. Batteries are not included. 
Actual mileage may vary. Do not remove tag under penalty of 
law.  Contents may settle during transport. Container may 
explode if heated. Use only as directed. No other warranty 
expressed or implied. Do not read while operating a motor 
vehicle or heavy equipment. This is not an offer to sell 
securities but we hope you will buy them regardless. Do not 
disturb. Avoid contact with skin. Apply only to affected area. 
Discontinue use if rash persists. May be too intense for some 
viewers.  For recreational use only.  No user-serviceable parts 
inside. Freshest if consumed before date on prospectus.  
Contents under pressure.  Specifications are subject to change 
without notice. All times are approximate. Breaking seal 
constitutes acceptance of agreement. Not for use off-road. As 
seen on TV. One size fits most.  May contain peanuts. Colors 
may, in time, fade. May be slippery when wet. No animals were 
harmed during the making of this disclaimer. Not for official 
use. Not edited for children. All information was current at time 
of compilation. Not responsible for direct, indirect, incidental or 
consequential damages resulting from any defect, error or 
failure to perform. At participating locations only. Substantial 
penalty for early withdrawal.  Do not write below this line.   
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Cedarwinds Quarterly 
2005 2006 2007 2008

11.91 23.74 4.74 4.70

10.84 21.79 4.25 -4.66

9.77 19.84 3.74 -13.93

8.71 17.88 3.47 -18.53

Asset Class % Returns*

3/31/09 2008   3 Years 5 Years

Bonds
Short-Term 0.37 4.02 4.66 3.42
Two-Year 0.29 4.08 4.60 3.28
Five-Year 0.01 8.36 5.93 4.24
Intermediate 0.09 4.02 4.38 3.54

Domestic Stocks
Large Market -10.86 -36.78 -8.29 -2.19
Large Value -16.79 -40.80 -11.56 -2.05
Small Cap -13.75 -36.01 -10.23 -1.99
Small Value -17.39 -36.79 -11.81 -1.51
Micro Cap -16.13 -36.72 -11.35 -2.71
US Real Estate -32.69 -37.36 -11.68 0.59

International Stocks
Int'l Large Value -16.15 -46.33 -7.41 3.34
Int'l Small -10.76 -43.87 -9.52 3.41
Int'l Small Value -13.18 -41.68 -8.31 5.07
Int'l Real Estate*** -17.05 -51.92 N/A N/A
Emg Mkts -1.23 -49.20 -3.72 8.53
Emg Mkts Value -2.36 -53.94 -2.56 11.05
Emg Mkts Small -1.44 -54.53 -4.84 6.91
Continental Small -13.25 -47.96 -6.00 5.77
Japanese Small -15.28 -12.12 -10.92 4.97
Asia Pacific Small -4.35 -57.04 -5.72 2.35
UK Small -2.46 -53.02 -14.44 -2.13
***2007--inception date of 4/07

Description of DFA Index Funds TICKER
Short-Term Bonds 1-Year Fixed Fund DFIHX
Two-Year Bonds 2-Year Global Fixed Fund DFGFX
Five-Year Bonds 5-Year Government Fund DFFGX
Intermediate Bonds 5-Year Global Fixed Fund DFGBX
Large Market Large Company Fund DFLCX
Large Value US Large Value Fund DFLVX
Small Cap Small Cap Fund DFSTX
Small Value US Small Value Fund DFSVX
Micro Cap US Micro Cap Fund DFSCX
US Real Estate US Real Estate Fund DFREX
Int'l Large Value International Value Fund DFIVX
Int'l Small International Small Fund DFISX
Int'l Small Value International Small Value Fund DISVX
Int'l Real Estate International Real Estate Fund DFITX
Emg Mkts Emerging Markets Fund DFEMX
Emg Mkts Value Emerging Markets Value Fund DFEVX
Emg Mkts Small Emerging Markets Small Fund DEMSX
Continental Small Continental Small Company Fund DFCSX
Japanese Small Japanese Small Company Fund DFJSX
Asia Pacific Small Asia Pacific Small Company Fund DFRSX
UK Small United Kingdom Small Company Fund DFUKX

*Source: Dimensional Fund Advisors (www.dfaus.com) 

** Calculated based on calendar year results. 
Past performance does not guarantee future returns.
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Beware of falling rocks and stocks. Close cover before striking.  Sanitized for your protection.  Beware of dog. 
You must be present to win. No purchase necessary. See store for details. Use only in a well-ventilated area. 
Keep away from fire or flame. Some equipment shown may be optional. Do not fold, staple, spindle or 
mutilate.  Prices do not include taxes. Not recommended for children.  Driver does not carry cash.  Some of 
the trademarks mentioned on our website appear for identification purposes only. Contains a substantial 
amount of non-tobacco ingredients. Offer valid only where permitted by law. Valid only at participating 
locations. Alcohol handwash is flammable. Think of your friends every day because when times get difficult, 
they are more important than you can ever know.  No electrons, protons, neutrons or other sub-atomic 
particles, or agglomerations thereof, have been knowingly harmed in preparing this document. This program is 
mostly entertainment and should not be construed as financial advice. There will be free beer tomorrow, 
really!  Your mileage may vary. Content is dangerous for pregnant women, women who may become 
pregnant and all those whose mothers were once pregnant.  If a desire to check stock prices more than once 
every four hours persists, consult Bernie Madoff. You must be present to win. Never hold a grudge more than 
two days.  Believe in the “golden ratio.”  Active management is a loser’s game.  Approved for veterans.  Check 
with a physician or other health care provider if you suspect you are ill, or believe you may have one of the 
problems discussed on our website, as many problems and diseases may be serious and even life-
threatening. Use, duplication, disclosure or ritual exorcism of this information by the US Government is subject 
to the restrictions of physical laws, but not rules of fair play.  We make no representations or warranties 
whatsoever with respect to the factual content of any information offered or provided on or through our 
website. No representation whatsoever is made as to the accuracy, political correctness, spelling, syntax, 
semantics, content or meaning of the graphics, text or downloadable files on our website, or of suitability for 
use or quoting elsewhere or for any other particular purpose. Reproduction is strictly prohibited without the 
consent, implied or otherwise, of the Cheshire cat.  If it is good for you, it is good for us.  No solicitors.  Any 
decision a user makes about what information, explicitly or implicitly, to use and how to use it is solely theirs, 
and they assume all responsibility for any resultant harm or discomfort.  Any comments about the contents 
herein should not be construed as either endorsement or disapproval of such contents, even if such 
comments overtly purport to do so. You may have some rights not detailed in this disclaimer, but don’t bet on 
it. We will identify the most important asset class of all in our next newsletter. Penalty for private use. This 
document should be read only by those persons to whom it is addressed.  If you have received this message 
it was obviously addressed to you and therefore you can read it, even though this may have been an 
inadvertent act.  However, if the contents make no sense whatsoever, then you probably were not the 
intended recipient. In the event that you do get this message, please note that we take no responsibility for 
that either. Nor will we accept any liability, tacit or implied, for any damage you may or may not incur as a 
result of receiving, or not, as the case may be, from time to time, notwithstanding all liabilities implied or 
otherwise. You are free to copy, reproduce, expand, excerpt or adapt this disclaimer to your own purposes, at 
your own risk, as long as you assume all financial responsibility for doing so. To have the secret second part 
of this disclaimer transmitted to you over a telepathic light-beam channel (at 856 bauds nominal, odd parity), 
you must bury a signed non-disclosure agreement along with $1000 in consecutively numbered three-dollar 
bills in your backyard and stand by for further instructions. Venalicium usquequaque fatur verum. Caveat 
investor!!! Finally, it has never been, is not now, and NEVER will be our fault, ever! 

Note: This disclaimer is directed at reasonably mature investors of any age capable of mirth and if you’re not 
among them, life will indeed be tough. Reading a disclaimer like this all the way to the end will most likely 
have caused irreversible brain damage.  All clauses embedded in this disclaimer apply to the disclaimer itself, 
except for the first sentence. This disclaimer is subject to change without notice.  
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